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. MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 

New Delhi, the 2nd August, 2007 


Issu^ of “8.08 per cent Government Stock, 2022” against Nationalized Banks’ Special Securities 

No. 4 (2)-W & M/2007.— Government of India hereby notifies issue of “8.08 per cent Government 
Stock] 2022” (hereinafter referred to as ‘the Government Stock’) for an aggregate amount of Rs. 2,969.411 
crore nominal) against the redemption value of an equivalent amount of Special Securities issued by the 
Government of India to Nationalised Banks for strengthening their capita! base during the period December 
1,19£ 5 to October 1,2005. 


2 . 

(i) Tfl^ 
Gov 
the 
inclu(] 
afop 


lEligibility for Investment and limit to subscription 

nationalized banks as referred to in the Annex I hereto shall be eligible to subscribe to the 
drnment Stock and their subscription to the Government Stock shall be limited to the extent of 
Amount, as shown against their respective names in the said Annex I. No other person 
ing any bank, company, corporation or any other body, except the banks as referred to in the 
elsaid Annex, shall be eligible to subscribe to the Government Stock 
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(iO Mode of issue of the Government Stock: 

The Government Stock shall be issued to the nationalized banks against redemption value of an 
equivalent amount of Special Securities as referred to in the Annex 11. The Special Securities thus 
replaced by the Government Stqpk in this manner shall get permanently redeemed. Interest shall 
cease to accrue on the redeemed portion of the Special Securities from the date of issue of the 
Government Stock, i.e., August 2, 2007. 

3. Price 

The Government Stock shall be Issued on application at par for the amounts as per the 
application made by the eligible nationalized banks. The Government Stock will be issued for a 
minimum amount of Rs. 10,000 (Nominal) and in multiples of Rs, 10,000 thereafter. 

4. Application 

The Government Stock shall be issued on application as per proforma in Annex III, from the 
eligible nationalized banks. 

5. Fornni of Security 

The Government Stock will be issued in the form of stock i.e. ‘Stock Certificates’ or by credit to 
Subsidiary General Ledger Account maintained with Public Debt Office of the Reserve Bank of 
India, Fort, Mumbai. 

6. Commencement of tenure and date of repayment 

The tenure of Government Stock will commence from August 2, 2007, Interest on the 
Government Stock will accrue from the date of commencement of tenure. The Government Stock 
will be repaid at par on August 2, 2022 at Public Debt Office, Reserve Bank of India, Mumbai. 

7. interest 

The Government Stock will bear interest at the rate of 8.08 per cent per annum. Interest will 
be reckoned from the date of commencement of tenure of the Government Stock and will be 
payable half yearly on February 2 and August 2 till maturity of the Government Stock. 

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of 
India, Fort, Mumbai. Interest will be paid after rounding off the amount of interest to the nearest 
rupee. 


8. Transferability of Government Stock 

(i) Subject to the provisions of Paragraph 5 of this notification the Government Stock can be 
renewed, sub-divided, consolidated, converted and transferred in accoiuance with the provisions of 
the Public Debt Act, 1944 and the Public Debt Rules, 1946, framed there under. 

(ii) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the 
transfer of the Government Stock by the Reserve Bank of India in favour of any other person 
including banks, corporations or any other body and the transferee of such security would also be 
entitled to hold and transfer the same in such manner. 

9. Statutory Provisions 

With respect to any such matter which has not been provided under this Notification the 
Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946 
framed there under. 

10. Applicability of Tax Laws 

The value of the investment in Government Stock and the interest payable thereon will be 
governed by the provisions of tax laws as applicable from time to time. 

By Order of the President of India 

L.M.VAS, JtSecy. 
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Annex >I 


List of eligible nationalized banks and allocation of 
8.08 per cent Government Stock, 2022 


1 


No. 

Name of Bank 

Admitted Outstanding 
(Amount in Rs. crore) 

1. 

ANDHRA BANK 

75.720 

2. 

BANK OF MAHARASHTRA 

80.000 

3. 

. CANARA BANK 

322.131 

4. 

CENTRAL BANK OF INDIA 

500.000 

5. 

INDIAN BANK 

1,300.000 

6. 

UCO BANK 

435.560 

7. 

UNITED BANK OF INDIA 

256.000 

__ 

Total 

2,969.411 


Annex - II 


Redemption value of Special Securities held 
by the eligible Nationalised Banks 

(Amount In Rs. crore) 


I 

SI. 

No. 

1 

1 

Name of 
Bank 

10 % 

Nationalised 

Banks’(NoD- 

transferable) 

Special 

Security, 

2007 

10% 

Nationalised 

Banks'(Non- 

transferable) 

Special 

Security, 

2008 

10% 

Nationalised 

Banks’(Non- 

transferabie) 

Special 

Security, 

2009 

10% 

Nationalised 

Banks’(Non- 

transferabie) 

Special 

Security, 

2010 

10% 

Nationalised 

Bank.s'(Non- 

transferable) 

Special 

Securit\, 

2011 

10% 

Nationalised 
Banks’(Non- 
transferable) 
Special 
Security, 
^2014 

Admitted 
Outstanding 
(Amount in 
Its. crore) 

1. 

ANDHRA 

BANK 

75.720 




h .■. 


75.720 j 

2. 

BANK OF 
MAHARA¬ 
SHTRA 


80.000 





I 

80.000 

3. 

CANARA 

BANK* 



L 

322.131_j 



I 

322 131 ! 

4, 

CENTRAL 
BANK OF 
INDIA 



500.000 




! 

I 

500.000 j 

5. 

1 

INDIAN 

BANK 






1,300.000 

1,300.000 

6. 

LICO 

BANK 

235.560 




200.000 


435.560 

7. 

UNITED 
BANK OF 
NDIA 


i 

1 

256.000 : 




256.000 i 

■ J. 

Total 

311.280 

336.000 

500.000 

322.131 

200.000 

1,300.000 

2,969.411 1 

*C 

S( 

Jut of total outstanding of Rs. 322,13,19,342/-, an amount of Rs.322,13,10,000/- is converted 
jcuritles In this tranche and the residual amount of Rs. 9,342/- would be adjusted In the nei 

into GOI 
d tranche. 
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Annex- III 


Place: 

Date: 


The Regional Director, 
Public Debt Office, 
Reserve Bank of India, 
Mumbai 400 001 


Subject: 8.08 percent Government Stock, 2022 


Sir, 

In terms of Government of India, Ministry of Finance, Notification F.No. 4(2)- 
W&M/2007 dated August 2, 2007, we are eligible to subscribe to the captioned Government 
Stock for an aggregate amount of Rs.-. 

We accept the terms and conditions governing the Government Stock and request you to 
issue the Government Stock in the form of Stock Certificate in our favour / by credit to our 

Subsidiary General Ledger Account No. BYA_ maintained with Public Debt Office 

of the Reserve Bank of India, Fort, Mumbai. 


Yours faithfully, 


Signature: 

Name; 
Designation: 
Office Seal/Stamp 
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2 2007 

^ ^ ^ “8.26 UfdVH 2027" 

4( 2 )-:5«F?{^T^T^/2007(i).—1,427.329 ^ ^ 

“8.2f 5rfcr?T^ 2027” (1^"?^ ^<=hk 1 t) ^ =h<^ t I 3^^ 

•m^Fn: 'SRI l 1985 l ^Icpp;, 2005 ^ ^ ^THT ^ 3?{qK ^ ^ Wr '91^''^}^ 

Tlf^ '^t<l f^Tqr "W I 


2.1 tift #f ^ 

(i) m 31^-1 ^ ^ 3;t^^9|-'i >i^ XT^ T 7^!ki 

A 'HcfjT 3Tte^ 37^'4g-I '^r ^'d TTI^ ^ 71% x1<5 T^ttJ'xT v;lJi:| -.Jir^cf^ 3q^]6jy i] yan-'v3t<^^l'^J'.: 

ItfeR cJTREfr, 3T?J^ f^-7f^ 3E7I fAm^ 7fe 3>WJ <7.d^ 7R^F>1^ ^'(h A 3J!?i^['- 

^ fcHk! MiTf ■gVlTi 


(it) 




737^ TSTcf? d 


7TR[Uj^( 1 TFT^fjT^ 7^ ^ 3TJ^y-I{ A TfeTI Mi);-i-;pifi AA Tn^"^ TTf^l $■ yilT'td 

I^C^I xycjR %?IT 3TT3RTTI f7T MIR 7RM^ 7^ '^171 ^73 W 73 pfitx'yrmvf ]TttT^]to 7711^ 77f /; 

T3tf 3d ^R ^ RTT^I W^m% T^dl ^ 1%^ ~rA\ dl^T^i 2 33T7d. 2007 d hMiTcI \AA^ ^R id i d 

gVin 




7Rd)T^ Tdfcfl 7R^<|Icl |cbl {^R| l%iy cf> 33-^7117 7lf?ldl U^7 7'M-j"ed XR 3fR3‘R| 0)7-1 

jv^'Rl RTRnl 7KRI71 77M’ Rffdd 10,000 IRR" (dlf^Rcfl ^ 71% 3f!7 \57% dR 10,000 7747 'A X;Xn-oi 
%IIT RT^dT! 




7-stcf) Mf> 7n^dc3>d ftpt 73, 334dd" III M Ml 07 31-j<iT7 MTir-i tt7 9T% 

I 

5. I TTf^-flfrT TBT 


I TRMfr TcM?, 7^ 7^ 77T ^ mh ''KM 3RRn dT%T7: :7'.>f4 M, Rlt Oi cdcb df' 

d) 111 d d '4 775 dR TMTIcfl TiFTFd 75Id 4 i^RI i4>dl ojTQXjf; 


6. I M ISTTWT 3jH 3I^ra43 7J>^ TTT^ 

7T7Rt 4 7dM cl4 31'c|f4 2 33XT7?], 2007 4 MRd %4tl 7 RMt 4 7cT'-d q7 7711 d RTfRi IRJ^T dl qi7X’x^' 6*4 
■cf4 dT?t75 4 v3xi%d ■gtdTI 7T7R[41 ddM %1 MEPlt TROJM R7 2 idTTd, 2027 Rt dT74td A 

dfe'R (RT73%71 A bl4 RRp4i- 
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7. 




^ ^ 5I1%^ 8 26 Hfiraa C|5t ^'KSira ^ ^1 551^ -^I 3Tra^ ^ 

^ yn^im artte arn^ sfK 2 aw 2 sroa a^iri^ «iaR 'r ^Rwrtt ^ ^ aRaaaai 

^c]f^ ^ ^l. 

8 wtnrft ^^Tc5 ^ 

3ia^-dlw ariama, 1944 aflaaa^aawtaaa^aa^^^ .f^/1946 
f^'TTT ^ ft 

(u) 1WW ^ 2 ^ ^ ^ 111^ SM Sait^ 

^ fWt 3 Rt w1^ ^ aa ii awa« asfw ^ saawi <r a^ aftraa a# ^ aw ^ nf^ aa araM 
^<{ 5rf^ JTW ^ ^ ^«n 3^RTf^ c|5^ c^ 1^ ^ ^ ^1 


9 . Wi^ 

ft# aro^ # wwa ^ fSiaaft wcrw ?a sift^aai * aianfe a# a5t a# t, wb# aaw aa 
ftawa cira; am sTf&ftaa, 1944 aw fa* sRafe aaia aa aift aw ftia, 1946 bri ftai amiaii 

10. ^ Cbl*fft ^ PnfecTT 

aan# ^itftraaa’jBiaftaaaa^anai aaa-aaa aa ataj aR aa=jai * aa*it sri 

f^TrBlcT^Tl 


•^. 1^. TO, 

3r5«w-I 


qr?! ^TP^I^pT fcl^ ^ 8.26 Ml^^ld 

2027 <6T 


TO U. 


't<Jl^d 6<qn*4i 
(^ W^A) 

1. 

Icp 

160.000 

2. 

3TRn 

67.049 

3. 


100.000 

4. 

^ to Ifci5 

222.000 

5. 

6. 


164.000 

Icfj 3i|q^ 

438.000 

7. 

R)v4'Mi IcP 

276.280 


#nf 

1427.329 


• 333 S gi}oV-’2> 


I 

i 

( 
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^ ^ mte cR% -<^ tefl ^ ^ 5f^r 3M% ^ 5RMq^ 

^if if 1^, ^ ctf^ WT ^^cHT ^ tjiRd ?Rr^ wracp wthi erear 

^JRTT ^[. cjtclT^^.. ^ 5bf^C cfR^ ^ 3Tg^ c}R^ f^l 


chlijld^ gg^/^reTni 

NOTIFICATiON 

New Delhi, the 2nd August, 2007 

Issue of “8.26 jier cent Government Sto^ck, 2027” against Nationalized Banks’ Special Securities 

No. 4 (2>-W & M/2007(l).— Government of India hereby notifies issue of “8.26 per cent Government 
Stock, 2027” (hereinafter referred to as ‘the Government Stock’) for an aggregate amount of Rs. 1,427.329 
crore (nominal) against the redemption value of an equivalent amount of Special Securities issued by the 
Government of India to Nationalised Banks for strengthening their capital base during the period December 
1,1985 to October 1,2005. 

2. Eligibility for Investment and limit to subscription 

(i) The nationalized banks as referred to in the Annex I hereto shall be eligible to subscribe to the 
Government Stock and their subscription to the Government Stock shall be limited to the extent of 
the amount, as shown against their respective names in the said Annex I. No other person 
including any bank, company, corporation or any other body, except the banks as referred to in the 
aforesaid Annex, shall be eligible to subscribe to the Government Stock. 

(ii) Mode of issue of the Government Stock: 

The Government Stock shall be issued to the nationalized banks against redemption value of an 
equivalent amount of Special Securities as referred to in the Annex II. The Special Securities thus 
replaced by the Government Stock in this manner shall get permanently redeemed. Interest shall 
cease to accrue on the redeemed portion of the Special Securities from ihe date of issue of the 
Government Stock, i.e., August 2, 2007. 

3. Price 

The Government Stock shall be issued on application at par for the amounts as per the 
application made by the eligible nationalized banks. The Government Stock will be issued for a 
minimum amount of Rs. 10,000 (Nominal) and in multiples of Rs. 10,000 thereafter. 

4. Application 

The Government Stock shall be issued on application as per proforma in Annex 111, from the 
eligible nationalized banks. 

5. Form of Security 

The Government Stock will be issued in the form of stock i.e. ‘Stock Certificates’ or by credit to 
Subsidiary General Ledger Account maintained with Public Debt Office of the Reserve Bank of 
India, Fort, Mumbai. 

6. Commencement of tenure and date of repayment 

The tenure of Government Stock will commence from August 2, 2007. interest on the- 
Government Stock will accrue from the date of commencement of tenure. The Governmerit Stock 
will be repaid at par on August 2, 2027 at Public Debt Office, Reserve Bank of India, Mumbai. 
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Interest 

The Government Stock will bear interest at the rate of 8.26 per cent per annum. Interest will 
“eckoned from the date of commencement of tenure of the Government Stock and will be 
able half yearly on February 2 and August 2 till maturity of the Government Stock. 

Interest on the Government Stock will be payable at Public Debt Office, Reserve Bank of 
a, Fort. Mumbai. Interest will be paid after rounding off the amount of interest to the nearest 


Transferability of Government Stock 

Subject to the provisions of Paragraph 5 of this notification the Government Stock can be 
3 wed, sub-divided, consolidated, converted and transferred in accordance with the provisions of 
Public Debt Act, 1944 and the Public Debt Rules, 1946, framed there under. 

Notwithstanding what Is stated in Paragraph 2 hereinabove, there will be no restriction on the 
sfer of the Government Stock by the Reserve Bank of India in favour of any other person 
Liding banks, corporations or any other body and the transferee of such security would also be 
tied to hold and transfer the same in such manner. 

Statutory Provisions 

With respect to any such matter which has not been provided under this Notification the 
Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules. 1946 
framed there under. 

10, Applicability of Tax Laws 

The value of the investment in Government Stock and the interest payable thereon will be 
governed by the provisions of tax laws as applicable from time to time 


By Order of the President of India 


L. M. VAS, Jt. Secy. 


Annex -1 


List of eligible nationalized banks and allocation of 
8,26 per cent Government Stock, 2027 


Name of Bank __ 

ALLAHABAD BAN K 
ANDHRA BANK 

IN DIAN BANK __ 

PUNJAB & SIND BANK 

UCO BANK _ 

UNITED BANK OF INDIA 

VIJAYA BANK 

Total 


Admitted Outstanding 
J^Arr^unt in Rs. crore) 

160.Q0Q 

__67,049 _ ; _^ 

_100.Q0 Q 

. 222~000 ___ 

1 64 '000 

__4 38.000 

__2 76.280 _ 

1,427.329 . ' 
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Annex - II 


Redemption value of Special Securities held 
by the eligible Nationalised Banks 

} 

(Amount in Rs. crore) 


SI. 

No. 

Name of Bank 

10% 

Nationalised 

Banks’fNoa- 

transferablie) 

• Special 

Security, 

2008 

10 % 

Nationalised 

Banks’fNon- 

transferable) 

Special 

Security, 

2009 

10% 

Nationalised 
Banks’(Non- 
transferabie) 
Special 

Security, 

2011 

Admitted 

Outstanding 
(Amount in Rs. crore) 

1.' . 

ALLAHABAD BANK 

160.000 



160,000 

2. 

ANDHRA BANK* 

/ 

67.049 


67.049 


INDIAN BANK 



100.000 

100.000 

4. 

PUNJAB & SIND BANK 

72.000 

150.000 


222.000 


UCO BANK 

110.000 ' 

54.000 


164.000 

6 

UNITED BANK OF 

INDIA 


338.000 

100.000 

438.000 

7 

VIJAYA BANK 


276.280 


276.280 


Total 

342.000 

885.329 

200.000 

1,427.329 


*Out of the outstanding balance of Rs. 67,04,95,464/-, Rs.67,04,90,000/- is converted into GOI 
securities in this tranche and the residual amount of Rs. 5,464/- would be adjusted in thfe next 
tranche. 


Annex- III 


Place: 

Date: 

The Regional Director, 

Public Debt Office, 

Reserve Bank of India, 

Mumbai 400 001 


Subject: 8.26 percent Government Stock, 2027 


Sir, 

In terms of Government of India, Ministry of Finance, Notification F.No. 4(2)- 
W&M/2007(i) dated August 2, 2007, we are eligible to subscribe to the captioned Government 
Stock for an aggregate amount of Rs. --. 
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e accept the terms and conditions governing the Government Stock and request you to 
5ue the Government Stock in the form of Stock Certificate in our favour / by credit to our 

jbsidiary General Ledger Account No. BYA_ maintained with Public Debt Office 

the Reserve Bank of India, Fort, Mumbai. 


Yours faithfully, 


Signature: 

Name: 
Designation: 
Office Seal/Stamp 




^ 2 2007 

^ yrd'^fdiif ^ "8.32 yrd5»M fttcbifl 2032'' 

4( 2 TrJT/2007(ii).—•qrttr ^ 2,434.050 Tnfe (^nfTOT) ^ ^ ^ 

r 2032" (f^ W ^ t) ^ TOT t 1 afrt ^ TO 

1985 ^ 1 2005 ^ ^ ^ 3TW ^ ^ ^ 

^ ^ wrt fro ■>T^ 1 1 


tmi 


^ TDIcH ^ ^ 

^ 71^71^ 7^1 cF ’4 3ThTci[- 3; ijp;! ■^] :st\i 

4^4 3T^-T HRR' ^ Wl-T T5lWl ^lltl ^ 3RJcjy F 

f^Yll cRKRfI, 3T?4crf f'T# TRf PfTj'W 'Jlttd fp'tl :r'71' 7'-cTI<J7 n sd'^iRI"' 

TVJ -T^ ^ni 

(ffr cFI 1^^ Rtr^'^pT-.- a> 

qc..;:i cp X <Tu[ ^ T^iiT ^mpTTl 'jjTf y47R 71Tt^TT eI'RI ^'71 afd^^Oal-i 7«:i| v>>j 

IT' - ^ 71 ^1^74 TfKlk 2 31W, 2007 7^ yi^^fcRiT Uv <7i:.;i 

'RRhTr T;?i ?tRjj 


vlToTT^ T^TO-. qr^ TF^d ‘dRT fsfTrr JT|T 3Tf^ af'j^.TR 7|[%q 
T7 3ii^ i:T^Fr TOTH 7(7^1^ Tdfcb 10,000 'd'TF (dlf'^Rel) 7#i 37 

A qn'il t<:F4i viTT^^ni 


RiT ''i' 17:7 M'': 'p7'' 

rrxiQ; 1(:/;0Q rR R!']..,; 
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4. 3JI^CH 

■'fT^^ qi^ 3T54^ III ^ 5Fraf -cf5 3Tg^ 3TT^qq q? I 

5. ^ifrTajf^ ^ 

^ if JPTFT"^' 31SMr f^, ^ 

cf3l^;tc^Jf if ^ TTRHl 6f^ ^ ^ 3^1%^ SM ^ 

6. 31^ 'an qTfw? sik 3f^nT*ft ^ ?irte 

^•T^cfq^i Cf^ 3Tdf^ 2 3TWf, 2007 ^ 5fRWf ^fiffl q^ «qM ^Tcf^t 3Tq^ c^ MN»T 

^Tr%3 if Wf>T^ ^?€fcf5 .cFit 3TWft TFHJ^ ^ 2 3FRd, 2032 ^ ^ 

cif^ '^fT^f q>ld1(?RJ ^ ^ 'jfT^l 

7 ^JfFSf 

^qwir if jrfcfTI^ 8.32 Tff^rd ^ ^ ^ ^1 sSTR ^ 3flcbc^ ^ 3rafSf 

ff^ qR»i c^ if vfin^jfi 3ii? 2 q>^Jd^ 2 sn^d ciif 3TEJmt^ 3TTfTf'? q^ ^fR^qif qf^q^cfi 

G^Tcffff fJtqri 

^qwfif ^rcF> q^ ^jn^r i^ircf> cfjRt^, >iK'c?ld f^, ''lif^ ^ c^im cfq 

Pf cfrrTcfq ii q5t Tff^ qq Y'ted w^ ^ qrq qrKrffTi 

8 c^ ^dyufliJdf 

(i': ^ x'qlif^jxFTT ^ %TW 5 ^ ^ 3f^q wjqil qq qcitoTn, Kjq-f^'qrqH, 

3Ti?ffiRjq, 1944 3f^?' ^3^ 3lnl4d eff^ ^6^4 fiRFf, 1946 W4eft ^ 31^dT? 

f4>qjT qfT ^fraqiT tl 

(j ■) telR? 2 ii qpRT ^ efTcFjq, ^ 14^, f^FFft 31^ f^qqq 

Ffid teff 3F4 3!Tf^ ^ q?r if miqit 4-^ 3Fdq^ 47 jrfrfqtT •^' 'im HKfT ^ FfcPjft 44 3Td1i'4\ 
$ 5'4 qif ^ 3T4q7 if nST! 3Ri% 4)7% c% fcf^ ^ qT5f ^ I 

9. 'difcil^W viU4<4 

4^ f%7% FFTef ^ 7P4ra if 1%RT^5?f S^fcRTn ^ 3#^g7RT 3RFld 4^ ^ 47ff t, 7R^ 7^145 44 

f'^q^FF c%4j 38^4 3Tf%Pl4q, 1944 d9TT ^Tfq^ 3RF%d 4414 44 'IQ^S ^ f%^ 41144T! 

10. 4^ 4)l*j%l 4^ M<i1\rqdT 

' 474>'T^t 7314^ % f%%?T 44 ^|c4 :;ifk dTT 47 %4 4FIM 7144-7144 47 cFFJ 4^ 4)Tf% ^ 444%! ^ 
f^"4f%4 -^ITI • 


4174 ^ 7n^qf% ^ 31T%7T if 
4^. 4^. '414, ^^544 4f44 




[PaKI'1—^EC. 1] 


THE GAZETTE OF INDIA: EXTRAORDINARY 


qDI ^ ^ 8.32 5lfcmr( 

Terq), 2032 ^ 3fFte^ 



^ cf»T ^ 

d «FI7Rn 

c 

(Tlf^ 0^ ^IT it) 

I 

1 

3TFF 

94 610 


2 


1750.000 

: 

3 

1 

Rif^chC ^0 

172.000 

• 

4 

fcfj 

350.000 

<■ 

5 


67.44^ 


\- ■ • 


2434.050 

- ' 
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31^-111 


m. 

^r#?i f^Ri), 

"phui {|>nt(t?Ri, 

fJ^-400 001. 

f^; 8.32 Hf^TRT 2032 




to fmm ^ 3if?r?jERT w.^.4(2)^^ ^ W2007 (ii) 2 aiw 2007 

?Rfr ^ . ^ wr ^ ^ ^ f 1 

'^\ f^^ ^ ?nte ten T^ -^T^ ^^0l4 # 3ft^ 31N^ W ^TfTWm 

•^q d Ti^'T^ 1^ qd^, griff cdq^ ^ qq^fej df Eflf^ ^rf]^ WTF^ cHST 

inft ?qTrn 7t. . A q?^f qq 3Tg#T i8^ tl 




?...:5T? 

qiq: 

qcFfrq: 

cbidk^tq gj?'^/wq 


/ 


'i;3ss'ax eq-S" 
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[Paki'I —Sec. 1] 


NOTlFICAnON 

j New Delhi, the 2nd August, 2007 

IssujB of “8.32 per cent Government Stock, 2032” against Nationalized Banks’ Special Securities 

j No.4(2)-W&M/2007(ii) .—Government of India hereby notifies issue of “8.32 percent Government 
Stock, 2032” (hereinafter referred to as ‘the Government Stock’) for an aggregate amount of Rs. 2,434.050 
crore (nominal) against the redemption value of an equivalent amount of Special Securities issued by the 
Gove nment of India to Nationalised Banks for strengthening their capital base during the period December 
1,19E5 to October 1,2005. 


2. Eligibility for Investment and limit to subscription 

(i) Th(j nationalized banks as referred to in the Annex I hereto shall be eligible to subscribe to the 
Government Stock and their subscription to the Government Stock shall be limited to the extent of 
the amount, as shown against their respective names in the said Annex I. No other person 
includ ng any bank, company, corporation or any other body, except the banks as referred to in the 
afores aid Annex, shall be eligible to subscribe to the Government Stock 

(ii) Mqde of issue of the Government Stock: 

The 
equiv^l 
repla 
ceasd 


(government Stock shall be issued to the nationalized banks against redemption value of an 
ent amount of Special Securities as referred to in the Annex II. The Special Securities thus 
by the Government Stock in this manner shall get permanently redeemed. Interest shall 
to accrue on the redeemed portion of the Special Securities from the date of issue of the 
Goverinment Stock, i.e., August 2, 2007, 


qed 


3. 


applica 

minim 


4. 


Tice 


Tjhe Government Stock shall be issued on application at par for the amounts as per the 
tion made by the eligible nationalized banks. The Government Stock will be issued for a 
um amount of Rs. 10,000 (Nominal) and in multiples of Rs. 10,000 thereafter. 


Application 

the Government Stock shall be issued on application as per proforma in Annex III, from the 
eligibly nationalized banks. 

i 

5. form of Security 

the Government Stock will be issued in the form of stock I.e. ‘Stock Certificates' or by credit to 
Subsidiary General Ledger Account maintained with Public Debt Office of the Reserve Bank of 
India, |Fort, Mumbai. 

i 

6. Commencement of tenure and date of repayment 

The tenure of Government Stock will commence from August 2, 2007. Interest on the 
Government Stock will accrue from the date of commencement of tenure. The Government Stock 
will be repaid at par on August 2. 2032 at Public Debt Office, Reserve Bank of India, Mumbai. 


7. interest 

The Government Stock will bear interest at the rate of 8.32 per cent per annum. Interest will 
be reckoned from the date of commencement of tenure of the Government Stock and will be 
payaqie half yearly on February 2 and August 2 till maturity of the Government Stock. 


India, 

rupeei 


nterest on the Government Stock will be payable at Public Debt Office, Reserve Bank of 
Fort, Mumbai, interest will be paid after rounding off the amount of interest to the nearest 
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8. Transferability of Government Stock 

(i) Subject to the provisions of Paragraph 5 of this notification the Government Stock can be 
renewed, sub-divided, consolidated, converted and transferred in accordance with the provisions of 
the Public Debt Act, 1944 and the Public Debt Rules, 1946, framed there under. 

(ii) Notwithstanding what is stated in Paragraph 2 hereinabove, there will be no restriction on the 
transfer of the Government Stock by the Reserve Bank of India in favour of any other person 
including banks, corporations or any other body and the transferee of such security would also be 
entitled to hold and transfer the same in such manner. 

9. Statutory Provisions 

With respect to any such matter which has not been provided under this Notification the 
Government Stock shall be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946 
framed there under. 

to. Applicability of Tax Laws 

The value of the investment in Government Stock and the Interest payable thereon will be 
governed by the provisions of tax taws as applicable from time to time. 


By Order of the President of India 

■ L. M. VAS, Jt. Secy. 


Annex -1 


List of eligible nationalized banks and allocation of 
8.32 per cent Government Stock, 2032 


SI. 

No. 

Name of Bank 

Admitted Outstanding 
(Amount in R$. crore) 

1. 

BANK OF MAHARASHTRA 

94.610 

2. 

INDIAN BANK 

1,750.000 

3. 

^SYNDICATE BANK 

172.000 

4. 

UCO BANK 

350.000 

5. 

UNITED BANK OF INDIA 

67.440 


Total 

2,434.050 
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Annex - II 


Redemption value of Special Securities held 
by the eligible Nationalised Banks 



- - - (Amount in Rs. crore) 

SI. 

No. 

Name of Bank 

10% 

Nationalised 

Banks’(Non- 

transferablc) 

Special 

Security, 

2007 

10% 

Nationalised 

Banks’(Non- 

transferable) 

Special 

Security, 

2008 

10% 

Nationalised 

BanksXINon- 

transferable) 

Special 

Security, 

2010 

1 

i 

1 

1 

Admitted 

Outstanding 
(Amount in Rs. 
crore) ; 

1, 

BANK OF 
MAHARASHTRA 

94.610 



94.610 

2. 

INDIAN BANK 



1,750 000 

: 

1,750 000 I 

3. 

SYNDICATE BANK 


172.000 

172.666 

4. 

I 

1 

UCO BANK 



i 

j 

j 

350.000 350.000 

"5. 

i UNITED BANK OF 
; INDIA 

67.440 


i 

; 67 440 

i 

Total 

162.050 

172.000 

2,100.000 2,434.050 


Place: 

Date: 


Tt 

Pi 

Rif 

Mu 


e Regional Director, 
blic Debt Office, 
serve Bank of India, 
mbai 400 001 


Subject: 8.32 percent Government Stock, 2032 


Annex- III 


Siri 


In terms of Government of India, Ministry of Finance, Notification F.No. 4(2)- 
WfM/2007(l!) dated August 2, 2007, we are eligible to subscribe to the captioned 
Gcjvernment Stock for an aggregate amount of Rs.- 

We accept the terms and conditions governing the Government Stock and request you to 
issue the Government Stock in the form of Stock Certificate in our favour / by credit to our 

Subsidiary General Ledger Account No. BY A_ maintained with Public Debt Office 

of ^he Reserve Bank of India, Fort, Mumbai. 

Yours faithfully, 

i Signature: 

; Name: 

Designation; 

Office Seal/Stamp 


Printed by the Manager, Govt, of India Press. Ring Road, Mayapuii, Nev\ Delhi-110064 
and Published by the Controller of Publications, Delhi-i 10064. 













